OF SOUTH CAROLINA

Said School District, To Provide For The Repayment Thereof;
To Provide For The Accumulation Of Funds For Said Building
And Improvements Before The Same Are Begun, And To Dis-
continue Present Levy For Payment Of Outstanding Bonds
Where Sufficient For Their Repayment Is On Hand
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Discontinue tax levy pay bonds if funds therefor
available, Marlboro graded school district No. 10, Marlboro
County.-In all instances where the County Treasurer of Marlboro
County has of this date on hand from tax collections for such pur-
poses a sum sufficient to pay outstanding bonds and interest of
Marlboro Graded School District No. 10, such taxes for such bond
issues shall no longer be collected.
SECTION 2: Invest surplus bond funds.-All funds now on hand
from taxes collected for the retirement of bonds of said school district,
and in excess of the amount necessary to fully repay said bonds with
interest as they mature, shall be put in a separate fund for the purposes
of said school district. Such funds may be invested and reinvested in
good bonds or securities as are legal for the investment of trust funds.
Said investments and reinvestments shall be by the Treasurer of Marl-
boro County as directed by the Trustees of said School District.
SECTION 3: Levy taxes add to surplus.-The tax officials of
Marlboro County are authorized and directed beginning with the
fiscal year 1948, to annually levy and collect on all the taxable prop-
erty of said School District twelve (12) mills to be added to the sur-
plus hereinbefore referred to and put in the same account and subject
to the same provisions.
SECTION 4: Borrow for improvements-effect on 12 mill tax
levy-levy taxes pay.-The Trustees of Marlboro Graded School
District No. 10 of Marlboro County are authorized in their discretion
to borrow on bonds of said school district a sum not exceeding Two
Hundred Thousand ($200,000.00) Dollars, to be used for the pur-
chase of lands and for building, or buildings, and improvements neces-
sary in said school district. Upon the borrowing of said funds the
twelve (12) mill levy hereinbefore provided to create a fund with the
surplus over bond payments necessary shall no longer be levied, and
in the place and stead of said twelve (12) mill levy the tax officials
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